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o Lt= 142,290 136,381 -4.2%
WSS 50,678 40,156 -20.8%
TILDEZE 91,611 96,225 5.0%

2E T IEAY 26,905 23,430 -12.9%
WeF SR EE 15,155 6,917 -54.4%
TILDEE 14,582 19,250 32.0%
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EEAmER 18.9% 17.2% -1.7pt
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3% EBITDA =228 + RMEINE+DNAELNE
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30 e/ =t BN BOBEIR 6,430 4Q  UIFAON-NANZYy — RikE 14,955
=
40  PRFYE—F I BRTIH2 2,014 LmERS 10,515
P—1— hF GREEN 956 T DA 12
ANE
Z oAt 12,016 ol 65,434
a5t 28,799
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HEIWA

' SIS E Y - AR ML

| sRiEH
2019/3 720,160 792,127 718,087 654,188 663,134 642,742 757,904 735,408 647,213 519,678 453,613 659,749 7,964,003
2020/3 713,508 825,693 729,264 692,419 683,759 715,039 694,209 737,238 674,769 529,682 538,524 620,360 8,154,464
2021/3 470,829 582,920 652,979 673,184 796,668 707,324 759,748 785,017 714,772 515,600 568,067 675,789 7,902,897
2022/3 761,654 834,763 780,948 764,810 700,529 762,862 828,869 800,196 723,229 573,250 505,763 698,958 8,735,831
2023/3 766,822 877,193 804,575 784,392 775,846 756,848 856,293 796,767 694,303 576,008 551,558 717,917 8,958,522
2024/3 784,626 857,337 770,513 825,046 744,246 788,109 858,402 820,305 731,903 624,665 549,208 700,351 9,054,711

| EEZEH

3H AT Bl
2019/3 9,458 9,548 9,446 8,804 8,313 9,319 9,623 9,915 9,639 8,631 8,046 9,149 9,218
2020/3 9,463 9,438 9,314 8,588 8,515 9,051 9,448 9,981 9,344 8,544 8,123 8,310 9,057
2021/3 7,768 7,245 7,761 8,037 7,913 8,362 8,741 9,362 9,193 8,340 8,028 8,290 8,301
2022/3 8,768 9,021 8,390 8,495 7,970 8,296 9,234 9,618 9,422 8,636 8,160 8,792 8,764
2023/3 9,264 9,523 8,977 8,844 8,444 8,977 9,782 9,899 9,764 8,989 8,533 9,076 9,198
2024/3 9,617 9,933 9,399 9,212 8,865 9,543 9,988 10,397 10,056 9,121 8,784 9,843 9,597

ation 2024



Kina - BZEMER (RTHALEE)

| 2024/3 vs 2023/3 (BEFEER—ZX)

——RIGEL —e—EAEE
10.0%

6.1%

3.7% 4.2% 4.5% 4.0%

8.4%

3.6%
0.0% 1.8%

2023/5-6 2023/8 -0.8%
-5.0% -2.7% A - SR Z2 -3.0%
-4.6%
-10.0%
48 58 68 78 8H 9H 108 118 128 14 28 38
| 2023/3 vs 2022/3 (BRTF/ENR— %)
—— KI5 EL —e—EAEE
15.0%
10.2% 2022/2
10.0% 6.8% 8.0% 8'6%<:‘| s
5.4% 5.3%
5.0% 3.1%
4.4%
0.0% 2.2%
0.2%
-5.0%
= -4.5% 2022/12
P2
-10.0%
48 58 68 78 8B 98 108 118 128 18 2B 38

XEIFIE (FHZERERURIFECSBVWTER—ILETEE L LWL IBE X,
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NIAUA

' TIL DG —

:I )bj%%
2023/3%& 2024/3%&
O— X% 18HIE O—R# 18HIAE
TILIIHRE 146 177.0 147 178.0
TILDE
_= 1 2.0 1 2.0

jtiEE 6 9.5 6 9.5
&t 8 10.0 8 10.0
BER - BR{EiE 66 77.5 66 77.5
B - JbpE 13 14.0 13 14.0
3] 21 27.5 22 28.5
FRE 10 11.5 10 11.5
M= 6 6.5 6 6.5
FUM - R 17 22.5 17 22.5

Copyright Heiwa Corporation 2024

20245 3HHADIRIT
(FrARES)

2023/10/2 EERIA

(BRI Z2HY]

AN

[(ZR> B —22i9]

AN

(55&0]

AN,

HE/&JI/)LTJ0—X
(EEBRMFEM/18H)



E LSRR

(BHMA)

2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

B OB 2Q|Et B 10 3QZ|Et B 10 2Q®!it 3QRE  @EH 10 2Q®|it  3QR:E

i) 144,980 144,573 37,781 107,744 32,051 58,754 92,376 121,558 34,731 70,930 116,253 142,290 34,942 66,715 102,804 136,381
WSS 62,407 61,658 2,893 33,292 9,116 15,260 24,482 36,249 9,785 23,451 43,382 50,678 9,304 17,043 26,322 40,156
I T5E% 82,573 82,914 34,888 74,452 22,934 43,494 67,893 85308 24,945 47,478 72,871 91,611 25638 49,672 76,481 96,225

EEF 28,014 23551 -4,680 5311 4,367 4,733 9,957 10,235 7,855 15,337 28,161 26,905 7,491 12,171 19,314 23,430
WS 20,791 17,450 -5,795 287 77 -1,495  -1,666 -607 2,332 6,957 15,140 15,155 1,519 2,160 2,617 6,917
k== 10,599 9,286 2,460 7,624 4,796 7,429 13,405 13,280 6,252 9,720 15,167 14,582 6,655 11,376 18,685 19,250
SHEE -3,376  -3,185  -1,346  -2,600 -507  -1,199 -1,781  -2,437 -728  -1,340 -2,147 -2,833 -683  -1,364 -1,989 -2,736

EBEFEE 193%  16.3% -12.4% 4.9%  13.6% 8.1%  10.8% 8.4%  22.6% 21.6% 242% 189% 21.4% 182%  18.8%  17.2%

R 27,451 23,278 -4,694 5,799 4,331 4,844 9,876 10,467 7,827 15,136 27,793 26,631 7,436 11,447 18,546 22,746

SHRRECRET

Zﬁﬁéﬁﬁ{ug% 16,341 15,872 -6,179 865 2,633 2,543 4,604 2,193 5,355 10,798 20,506 20,685 4,943 7,436 11,609 16,611

,E = N— rb'.!-‘—."I

é;uﬁ&@‘ KEE 27,822 32,760 11,176 23,723 5,509 11,241 16,999 23,163 4869 10,077 16,048 22,408 5,024 10,705 16,327 23,365
LSERE 2,179 1,950 338 795 174 361 609 952 196 607 1,465 2,046 218 562 892 1,554
BRFEFERL 1,660 1,885 104 921 230 347 681 954 208 570 1,065 1,191 236 462 764 1,233
HIHRE 7,881 12,680 5,176 9,949 2,212 4,518 6,833 9,091 1,725 3,267 4,949 7,009 1,966 4,141 6,562 9,071

AT EENE 9,868 8,745 4,052 9,016 2,373 4,830 7,369 10,082 1,996 4,161 6,426 8,801 2,141 4,373 6,663 9,004
PUEZS Y = 2,940 1,946 816 2,476 630 1,389 2,240 3,187 305 694 1,170 1,691 309 606 963 1,353
I T5EE 6,928 6,798 3,235 6,539 1,743 3,441 5,129 6,894 1,690 3,466 5,255 7,110 1,831 3,766 5,699 7,650

Bttt 7,091 9,667 4,167 6,921 2,762 5,024 6,332 8,095 2,162 5,041 6,236 8,424 2,717 7,187 8,854 12,972
BUEESL ESE S 1,063 3,578 887 1,653 369 612 798 984 381 732 947 1,117 172 494 573 921
L% 6,027 6,089 3,279 5,267 2,393 4,411 5,534 7,110 1,780 4,308 5,288 7,306 2,544 6,692 8,281 12,051
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R=tEd

2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

Pl =) 144,980 144,573 107,744 121,558 142,290 136,381
(= IEA 28,014 23,551 5,311 10,235 26,905 23,430
REFIEE 27,451 23,278 5,799 10,467 26,631 22,746
iﬁ;’\‘;&ﬁg:ﬁ}%?% 16,341 15,872 865 2,193 20,685 16,611
warE 442,845 436,762 430,070 417,066 423,727 428,029

RyaE. BMEEsSsEt 93,180 83,296 70,083 67,052 67,716 57,713

BHFaESs 123,234 117,868 123,153 114,416 108,645 106,847
mEE 225,052 232,575 226,242 217,186 231,005 239,185

Bo&XK 225,052 232,575 226,242 217,186 231,005 239,185
ROE 7.4% 6.9% 0.4% 1.0% 9.2% 7.1%
EEMER 19.3% 16.3% 4.9% 8.4% 18.9% 17.2%  EEF®ELS
SRR R 11.3% 11.0% 0.8% 1.8% 14.5% 12.2%  ZHEAFERIZSE LS
HEEORR 0.33 0.33 0.25 0.29 0.34 0.32 T LEHERE X1
BmLI\Ly> 1.98 1.92 1.89 1.91 1.88 1.81 HMEE/HCEAR X1,2
Net D/E L= 13.4% 14.9% 23.5% 21.8% 17.7% 205% RV MNEHTFEEEZER
Bo&ARLL=R 50.8% 53.2% 52.6% 52.1% 54.5% 55.9% BECEBARMERE

X1 MEE= (MEREEHIREERE) 2
X2 BHCOBA= (HEBCER+IIRBECER) 12
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' BREIVADOESE, ABSRHCET RS HHEIWA

| BRIVEDES%:
HRASHFH BELET)L—T
TEL: 03-3839-0701
WEBS - )7 KL X ;. https://www.heiwanet.co.jp

| A& crsaTE
1. AER(Z. IEEHFZEENELIEEBDTIEDDEE A

2. AERIZE, BHERUSHOREGBSHOE. REL. BIR. FRBUEFOREK
(CEAT DEBNZTENTVDHZENTSTNEIN. INSFIRFFLRTAFOIFER
BRICED <HIEMRECEDWNTE D, BENLGY X TORERENZTFEN
CHDFET. TDEH. FERICHITDREDER(IE. SBROBHERR. ZHIK
Wi ERMIBOIRN TDMORLZIRER(CKD .. LEERRICET DEIMDREF L
RS ERDBREBDEDICEZIEIMBE<TITSLN,

3. S HRORBULZEE UG THD CERERZEFHUZUEE A
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