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@ wemmita® 2@
B FIEEHALL TR (siemst @ 5o bE 10.7%18. =ZZEFZE 1.5%F )
v TIVIBLEE. BERROSETZI=E0O0E S FEN. FINEIAEESOEZEBRADEN. Bidlk

[E(CHDIMURERBDIENNC K D BN
v IEREEEEE (R, ) (FAOKDIRTEIF R (C K DS ARDIRTEaFMMEINN U Zize . BINEE

2026/3 1Q 2027/3 1Q

Sl 70,249 77,764 10.7%
TILIEE 61,835 62,509 1.1%
LSR5 8,413 15,254 81.3%

= 1FAS 15,806 15,572 -1.5%
TILDEE 15,695 12,702 -19.1%
WSS 1,384 4,084 195.1%
HEET -1,273 -1,215 -4.5%

B TR 22.5% 20.0% -2.5pt

RS 13,832 12,447 -10.0%
Ei}%g;gﬁ%?% 8,837 7,941 -10.1%
EBITDA> 23,141 23,710 2.5%

% EBITDA = BZFI& + RMlELNE + DN AAEINE
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(BAH) 2026/3 1Q 2027/3 1Q TEIRER 2026/3 1Q 2027/3 1Q
IRE&E 10,564 11,349 7.4% Rl =Pl 5,492 6,264 14.1%
LhEERE 550 803 45.9% JIL D5 5,247 5,860 11.7%
BRFEFEA 228 439 92.4% T Ery et 188 342 81.7%
RS 2,976 2,582 -13.3% EEEERE) 4653 5439 P
DONAAEHE 1,868 1,873 0.2% T 4213 5020 14 2%
& 10,552 7,557 -28.4% BES LR 2 185 340 83.4%
TILTEE 10,089 7,280 -27.8% (EREZEIEEE) 835 820 -1.7%
WS 455 250 -45.1% TILTSE%E 831 816 -1.8%
Wkl RS 2 0 -54.7%
(T ODAt) 3 4 33.3%
TILTEE 2 2 6.2%
Uiz b E=E S 0 0 16.3%

Copyright Heiwa Corporation 2026



hy HEIWA

@ sxrisEEaER (=6
B BIEEHALE T 23485 Ed

LA § o LLiEAE DN DENN /L

‘:uw%% WethEE |LhsscE | REFEER ﬁﬂnF‘aﬁ%% ‘ o
(BAMH) ] DN

-252 211 +394 -715

] ]
-2,193
B RHICRE (CHSIVEARESRE. A
HEZEDIEN
15,806

B EREERTEEEDIEN
vVERGEEE : 3.1he (FIFEREHLL +1.258)

B FRPASHERTICHSAFEE. TPGMKRT
WY — NHig | OEZERIKCHSIBERDT L. 75
FERfmaEN

2026/3 1Q 2027/3 1Q

Copyright Heiwa Corporation 2026



N == ——¢=E
&0 =@ 0 HEIWA
B FIEREALL THRIZEIIFY (semme: 2.3%0) « BEREME LR (et 2.7%1E)
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v BEREM(E. FEMRONRROFBE (IS UTTBEYIMEA&ERTE (C K DRTEREAL 2.7%D 57

| sRiSEE RS | EEEEAER )

2025/3 2026/3 2027/3 AR

1Q(48~68)
1Q ¥ 1Q 1Q 10,000 9,781 9,599 9,859
FRizEE (AAN) 251.8 590.5 577.0 -2.3% 537 567 690
FEREM (M) 90,781 9,599 9,859 2.7% 8,000
%2025/3 1Q(ZPGMD HDEUE 169 94 84
AT« 7 - DLIJEEMEE. Ki5EE576.77H A | BEEE I 9,458 6,000
72; . JEFes—T iEﬂé
2025/3 2026/3 2026/6 AL
\ . 2,000
TILTBE (I—X) 322 321 322 +1
0
2025/3 1Q 2026/3 1Q 2027/3 1Q

) —>2TJq+A—rJq mFvFTa—TJq nJO>3vT s F&B mZ0Df
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v it LS BRIEOFE(CKDRSELIFERBPLL TR UIc—75. BEERONRROFBE(CIL U TZ@EYR
A&ETE (C K DB EMA RIFERELE T LR UIZiER. 1BUR

v FIZSEIE, FRHISUE (A DIMEARERIROIENMCIR. [P GMARTILUY — NHHE] OEZERMIBICHEDIERD
5T b BIEVCASHIERITICHED AMFEDOENNRE(CLDEZERNMEMULZS. RIFEREALL TR

2025/3 1Q 2026/3 1Q 2027/3 1Q HI ISR

il 26,977 61,835 62,509 1.1%
75 LHEFI 28 8,344 20,843 18,650 -10.5%
Dl v A 30.9% 33.7% 29.8% -3.9pt
=EEM @ 7,082 15,695 12,702 -19.1%
ERARR 26.3% 25.4% 20.3% -5.1pt
EBITDAX 9,137 22,803 20,436 -10.4%

3% EBITDA = EEFIR + HMEINE+DODNAEINE
| S E5AER

2025/3 1Q 2026/3 1Q 2027/3 1Q HIFFIBIRER

d)ILTJTL—5% L 24,629 56,421 56,539 0.2%
~BERET 2,081 3,539 3,846 8.7%
RIS - 1,604 1,611 0.4%
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2026/3 1Q 2027/3 1Q
RS aasT 18,998 31,434 +1.2h8
JCFS M FREA ML . . _
RTE S 6,299 3,659 0278
AR 4,670 2,075 -0.2h&
Gt 1,629 1,584 0.074
JCF 2O FRIA L 5 ) _
IRFE a2 12,699 27,775 +1.5h& designSHIR@GUMI
_ [LERE S %5 N ZFEDERDIH |
d=wvk 8,159 - -0.85& v BAH 2026668

v BRFEEEN : #924,0005
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2026/3 1Q 2027/3 1Q
T Lt= 8,413 15,254 81.3%
PE-VACIL 2,748 1,696 -38.3%
S5\ F RO 5,648 13,521 139.4%
7o LHeA = 5,527 8,271 49.6%
55)(F> Ot 1,209 667 -44.8%
S5/ FROH 4,303 7,577 76.1%
Fo LHsF =R 65.7% 54.2% -11.5pt
2ETIEAY 1,384 4,084 195.1%
55)(F> Ot -378 -1,190
S5/ FROH 1,748 5,248 200.2%
EXMmR 16.5% 26.8% +10.3pt
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(BAM) 2026/3 2026/6 AR S
TREN & 109,710 118,784 9,073 v BERUES, ZIF
R USS e ZE D1
EESRE 967,866 967,253 612 | s EMRRG
; = BTG L
BEEAS 1077576 | 1,086,037 8.460 ATRLgR, DALADIRD
mENRE 110,505 106,751 3,754 sk AR
BlE&E 718,160 726,461 8,300 v EEMEAS. BFIH
- B oLEI
BESET 828,666 833,212 4,546
MEESET 248,910 252,825 3,914
BEMEESET 1,077,576 1,086,037 8,460
(BAA) 2026/3 2026/6
IRENUFEE. BMEESSET 61,328 62,030 v DIELS A (BRZal/EaER)
249.9% — 249.7% A\0.2pt
B FaEas 621.436 630,684 P
v Net DIEL > (Rv NEFFEE/BDER)
Bo&XR 248,681 252,599 225.2% — 225.1% A0.1pt
B &KX 23.1% 23.3%
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BSEEMIABHER(CK D LN - A bl ettt EOERNLIMR. FTARBEE DRESE.
PGM, 7Od—F«7 - JILIJDREZE(CHIET D E(CKD, 1BIEEROSTE

v OBEREEZE(E IPOEIRHSRIEICK DS A>TV ITDRE. BEEEOBEMRBILICKDIRTABDEAEZRD.
IBINMEROFTE Ffo, BIEIIN—U Y hZ—XZMECIEIEL. #EREAIE -5« (CRIR

2026/3 s AR
e 1QSEH&E BRAGTE IEIRER

e L= 258,107 77,764 285,900 10.8%
JILTE% 230,624 62,059 244,100 5.8%

W EEEE 27,482 15,254 41,800 52.1%
=3I 43,423 15,572 52,000 19.8%
TILTEE 45,599 12,702 48,700 6.8%
WP ERSE 712 4,084 6,300 783.7%
SHEET -2,889 -1,215 -3,000 3.8%
BERARER 16.8% 20.0% 18.2% +1.4pt

eI 33,652 12,447 37,800 12.3%
ﬁg%ﬁgkﬁ%jg 11,670 7,941 20,300 73.9%
EBITDAX 74,135 23,710 85,000 14.7%

3% EBITDA = EZF35 + IRMBEZNE+ DN AAEENE
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2026/3 2027/3
ES T 1QR#&E BRAGTE
IREE 42,052 11,349 46,900 11.5%
JN=Y=Xrry=" 3,004 803 3,700 23.1%
ARSEFERY 654 439 1,000 52.9%
HFRHRE 10,432 2,582 10,700 2.6%
BAEENE 23,329 6,264 25,500 9.3%
IO 21,884 5,860 23,900 9.2%
WEF SR SE 1,445 342 1,600 10.7%
s lmiw&RE 43,904 7,557 22,800 -48.1%
TILDEE 42,212 7,280 21,400 -49.3%
WSS 1,691 250 1,400 -17.3%
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=i 1QSEM

ARFE a2 EE 64,427 31,434 91,000 +2.6 58
J\F2 O RS ML 5 1 6 +1
ARFEE 32,625 3,659 38,000 +0.5758
AAR 12,967 2,075 19,900 +0.6 &8
g—8 19,658 1,584 18,100 -0.15B&
JNFROBE RS ML 5 2 8 +3
ARFEEEK 31,802 27,775 53,000 +2.17h8
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| IS REOHTE | LTS MAD SR

(J8A) (BAA)
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183.2

dJinl

)LD
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0.88 o 1,200 154.7
0.85 151.5 " 160.0
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0.00 0.0

17 18 19 20 21 22 23 24
m )LD HIEAIE mm )L ISHIAO —e=FRTHER

2016 2017 2018 2019 2020 2021 2022 2023 2024
iZAE (JEM) 0.87 0.87 0.85 0.88 0.71 0.83 0.90 0.93 0.92
d)LosmAd (BA) 550 670 670 580 520 560 510 530 480

FEEEHER (FH) 170.3 140.5 143.3 143.6 151.5 135.8 183.2 164.6 154.7
) T (FARIAEE A BAEEEASOSE, BEE1AN 5128,
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E) T ENRBEHEIEABREEEABOME, HREE1IAN 5128,
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| sRiEH
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2024/3 1,848,710 1,986,421 1,778,512 1,918,247 1,768,326 1,842,766 1,955975 1,856,105 1,697,492 1,475,189 1,303,819 1,647,048 21,078,610
2025/3 1,880,807 1,993,819 1,892,972 1,834,637 1,685471 1,877,387 1,881,211 1,878,193 1,778,663 1,493,589 1,288,671 1,701,588 21,187,008
2026/3 1,943,363 2,065,991 1,896,516 1,893,952 1,896,141 1,863,629 1,947,601 1,963,235 1,743,836 1,428,763 1,289,028 1,770,975 21,703,030
2027/3 1,883,010 2,139,471 1,748,360 5,770,841
¥PGMET AT+« 77 - JILIJDEFHEEIRDFET,
| BRI

S B
2024/3 9,252 9,588 8,897 8,712 8,221 9,024 9,666 10,400 10,014 8,824 8,466 9,631 9,250
2025/3 9,442 9,601 9,322 8,776 8,600 9,217 10,042 10,733 10,262 9,104 8,717 9,757 9,495
2026/3 9,676 9,627 9,491 8,956 8,782 9,451 10,138 11,219 10,440 9,289 8,905 9,842 9,680
2027/3 9,955 10,177 9,366 9,859
¥ PGMEFD—F 7 - JILIJEEEUHIELRDEFT,
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Kinai - BZEMER (FTHALEER)

| 2027/3 vs 2026/3 (&fER—2X)

——RiGEL —e—EAEE
10.0%

5.7%

5.0% 2.9%

0.0%
-1.3%
-5.0% -3.1%
2026/6
alE
-10.0% -7.8%

4H 5H 6H 7H 8H 9H 10H 11H 12H 1A 2H 3H
XPGMETP =T« 77 - JILIJZEBEUIZAFHE - FIOETHE.

) 2026/3 vs 2025/3 (£&JER—X)

—— KI5 EL —e—EAZEM
15.0% 1250 d 2052?:%?8

10.0%
5.0%
0.0% oo :
o7 0.3% 0.2% oy, LO% 0.0% 0.9%
-5.0% ' -2.0%
10.0% e : : 2%%1
- . 0
44 5H 64 7H 8H 9H 10H 118 12H 1H 28 3H

XPGMEF =T« 7 - JILTZEEUZASHE - FIHETHR.
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':I)lzjiazl_l'\ SyP b

j)bj%%
2026/3%k 2026/6k 20275 3HRADIRIR
O—R# 18HIAER O—X# 18HIAE [£F4EEE]
TILIHIRE 21 79. 22 380.5 \
3 379.5 3 2026/6/1 B BRI AT T2
TILDE (t&REAt LN H/18H)
—= 0 0 0 0
(R EEZ2HY)
L& 8 12.5 8 12.5 2026/7/15 HREELN  mEREN N-55T
(FERMEREM/18H)
B4t 15 18.0 15 18.0
BIR - RS 130 153.0 130 153.0 [R>S H—28%4)
R - JefE 33 35.0 33 35.0 12U
5[] 73 90.0 73 90.0
hE 18 20.5 18 20.5 (FE2D]
ME 6 6.5 6 6.5 A\,
JUM - e 38 44.0 39 45.0
(=11 321 379.5 322 380.5
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ERFEEFUER - 2027/3 HFESF1 ML

B
) BRsEaits

HEIWA

2022/3  2023/3 2024/3 2025/3 2026/3 2027/3
BH 2QREt EH 1Q  2Q%Et 3QREt  EH 1Q  2Q%REt 3QREt B 1Q  2Q%:t 3QRi+  BH 1Q
a8 &t 92,826 59,124 126,894 22,070 41,190 61,998 94233 19,722 46,388 90,759 106,186 18,998 31,741 52,429 64,427 31,434
J\F2 Ot 63,095 38,970 80,322 10,531 16,672 23,272 28,799 10,934 23,180 42,039 55,207 6,299 17,111 25,122 32,625 3,659
AE 49,040 24,865 49,385 5,446 6,840 11,882 13,405 2,126 4,308 8,431 12,909 4,670 6,177 11,667 12,967 2,075
T->i 14,055 14,105 30,937 5085 9,832 11,390 15394 8808 18,872 33,608 42,298 1629 10,934 13455 19,658 1,584
I\FA0H 29,731 20,154 46,572 11,539 24,518 38,726 65434 8788 23208 48,720 50,979 12,699 14,630 27,307 31,802 27,775
EER 29,663 19,697 46,115 11,539 24,518 38,726 65,434 8,788 22,360 38,312 38,973 4,540 4,950 8,898 10,691 27,775
d=w bk 68 457 457 0 0 0 0 0 848 10,408 12,006 8,159 9,680 18,409 21,111 0
| Z%E51 ML/ F> T | %55 bL//FRO

SEISHA 94 ML A (5) ARST Y1 ML REa# (&)
1Q e86—TATA>VIR— 2,624 1Q LYDOCA—)RFRFT 1 Z— 3,397
T oAt 1,035 L EZ L5 ENEF DBEROBH 24,060

At 3,659 T DAt 318

ast 27,775

ation 2026



RIS

2026F3BML D7 I—F« 7 - TIL I %=&ESE.
2022/3  2023/3 2024/3 2025/3 2026/3 2027/3

(BRAM)

BH 2Q®mEt B 10 2QWEt 3Q®|Et  EE 10 2QRit 3Q®|Et @M 10 2QWEt 3QW|Et  EE 1Q

5eb= 121,558 70,930 142,290 34,942 66,715 102,804 136,381 35,586 71,790 118,782 145,867 70,249 131,471 206,554 258,107 77,764
o= 85,308 47,478 91,611 25,638 49,672 76,481 96,225 26,977 51,606 79,568 100,367 61,835 118,028 183,207 230,624 62,509
ISR % 36,249 23,451 50,678 9,304 17,043 26,322 40,156 8,608 20,184 39,214 45,499 8,413 13,442 23346 27,482 15254

= 1Ay 10,235 15,337 26,905 7,491 12,171 19,314 23,430 8,654 15404 28,768 27,690 15,806 23,107 42,916 43,423 15,572
L= 13,280 9,720 14,582 6,655 11,376 18,685 19,250 7,082 11,421 17,943 18,450 15,695 24,426 42,988 45599 12,702
PUiZsd; = -607 6,057 15,155 1,519 2,160 2,617 6,017 2,272 5311 12,754 11,858 1,384 281 2,305 712 4,084
SHEIET -2,437  -1,340 -2,833 -683  -1,364 -1,989 -2,736 -700  -1,328 -1,929 -2,618 -1,273 -1,600 -2,377 -2,889  -1,215

=E T lFAs 84% 21.6% 189% 21.4%  182%  18.8% 17.2% 24.3% 21.5% 242% 19.0% 225% 17.6% 20.8% 16.8% 20.0%

REF R 10,467 15,136 26,631 7,436 11,447 18,546 22,746 8,725 15,292 28496 21,332 13,832 18,386 35,747 33,652 12,447

PN E (DR
ﬁ'ﬁﬂﬂi’j@:ﬁg( o TS 2,193 10,798 20,685 4,943 7,436 11,609 16,611 5,628 10,415 20,583 13,064 8,837 9,807 17,056 11,670 7,941

REERV—AXEEE 23,163 10,077 22,408 5,024 10,705 16,327 23,365 5,173 10,909 17,865 24,799 10,564 21,367 30,314 42,052 11,349

LEERE 952 607 2,046 218 562 892 1,554 241 590 908 1,612 550 1,169 1,790 3,004 803
ARSEFERI 954 570 1,191 236 462 764 1,233 207 497 993 1,107 228 313 553 654 439
H3TRIRE 9,091 3,267 7,009 1,966 4,141 6,562 9,071 2,044 4,330 6,626 9,076 2,976 5,740 7,727 10,432 2,582
TRAMEENE 10,082 4,161 8,801 2,141 4373 6,663 9,004 2,180 4,442 6,707 9,066 5492 11,264 17,239 23,329 6,264
L= 6,894 3,466 7,110 1,831 3,766 5,699 7,650 1,965 3,082 5,974 8,034 5247 10,694 16,242 21,884 5,860
PUiZsd; = 3,187 694 1,691 309 606 963 1,353 214 460 733 1,031 188 569 997 1,445 342
BAEata= 8,095 5041 8424 2,717 7,187 8854 12972 5,239 10,529 14,298 19,525 10,552 20,532 30,210 43,904 7,557
dILTE% 7,110 4,308 7,306 2,544 6,692 8,281 12,051 5,031 9,585 12,896 17,728 10,089 19,694 28,886 42,212 7,280
Uiz = 984 732 1,117 172 494 573 921 207 944 1,401 1,797 455 837 1,324 1,691 250
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3t

2021/3 2022/3 2023/3 2024/3 2025/3 2026/3

il ) 107,744 121,558 142,290 136,381 145,867 258,107
= IEA 5,311 10,235 26,905 23,430 27,690 43,423
REFIEE 5,799 10,467 26,631 22,746 21,332 33,652
Eﬁ%ﬁgcﬁ%v% 865 2,193 20,685 16,611 13,064 11,670
=13 430,070 417,066 423,727 428,029 1,104,151 1,077,576

Ryae. BMEEsSsEt 70,083 67,052 67,716 57,713 92,247 61,328

BHFaESs 123,153 114,416 108,645 106,847 650,425 621,436
mEE 226,242 217,186 231,005 239,185 244,331 248,910

Bo &K 226,242 217,186 231,005 239,185 244,118 248,681
ROE 0.4% 1.0% 9.2% 7.1% 5.4% 4.7%
EEMER 4.9% 8.4% 18.9% 17.2% 19.0% 16.8% EFEFDFT LS
L ERFEF SR 0.8% 1.8% 14.5% 12.2% 9.0% 45%  HEAERIRGE LS
HEEORR 0.25 0.29 0.34 0.32 0.19 0.24 T LEHERE X1
BmLI\Ly> 1.89 1.91 1.88 1.81 3.17 4.43 HWEE/BECER %1,2
Net D/E L= 23.5% 21.8% 17.7% 20.5% 228.7% 2252% xRv MEAITFEEECSER
BHo &KX 52.6% 52.1% 54.5% 55.9% 22.1% 23.1% HECoEXRMERE

X1 MEE= (MEREEHIREERE) 2
%2 HCE&EA= (HEBECEAHIRECER) 12
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' BREINSDOEE / AERHCET 3T

| BRIVEDES%:
HRXSHEN FELETIL-T
TEL: 03-3839-0701
WEBS - k)7 RL- X ;. https://www.heiwanet.co.jp

| A& crsaTE
1. AER(Z. IEEHFZEENELIEEBDTIEDDEE A

2. AERIZE, BHERUSHOREGBSHOE. REL. BIR. FRBUEFOREK
(CEAT DEIBNZTFENTVDHZENTSNEIN. INS(FIRFFLRTAFOIFER
BERICED <HITRMRECEDWNTE D, BENGY X TVORMERENZTFEN
CTHEDEY, TDIES. FERICHITDREDREEL. SBROBERIR, BEFIR.
ERATIZ DI DMDERAL RER(CK D LEFERICEAT D OATEARSE
CERRDFEREBDEBDICEZTAEMBEETITS0N,

3. S HRORBULZEE UG THD CTERERZEFHUZUEE A
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