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)LD 15,695 12,702 -19.1%
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BETHECR 5 o | o
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2025/3 9,442 9,601 9,322 8,776 8,600 9,217 10,042 10,733 10,262 9,104 8,717 9,757 9,495
2026/3 9,676 9,627 9,491 8,956 8,782 9,451 10,138 11,219 10,440 9,289 8,905 9,842 9,680
2027/3 91955 10,177 9,366 9,859

K PGMET I—FT 47 - JILIZEEUFEIEELRDET,
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' SIS Ky - EARRMEE (FTHALE)

I 2027/3 vs 2026/3 (&fER—2X)

——RIZEL —e—EAXE
10.0%

5.7%

5.0% 2.9%

0.0%
5 0% -1.3%
=J. 0
ﬁ 29;}%(6
-10.0% -7.8%

4H 58 68 7H 88 94 108 11H 128 1H 2H 38
XPGMEFI—F« 7 - JILTZEEUIZASHE - FIHETHR.

) 2026/3 vs 2025/3 (£&JER—X)

2024/7-8 ——KI5EH —e—FEREH/M
15.0% 12_5%<H| 247
10.0%
5.0% 3.3% 4.1%
0.0%
0,
2.5% — + -
0 = -
o ’ 439 2026/1
o7 e
-10.0%

4H 5H 6H 78 8H 9AH 104 118 12H 1H 2R 3H

XKPGMEPI—F« 7 - JILIJZEBEUEEHE - HIHETHER.
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':I)lxjiaz/"l'\ SyP b

IEEEEED
2026/3% 2026/65 2027 3R HADARST
d—R# 18HIAE d—R% 18HIAE (ET4EEVE)
TILISIRE 21 79. 22 380.5 \
3 3795 3 2026/6/1 B SO T TI-2
TILTE (B8R4 N ™T/18H)
—=2 0 0 0 0
(BRTCERIE 2259 ]
b8 8 12.5 8 12.5 2026/7/15 HRBEZY  mEREN N-55T
(FEEMmRM/18H)
H=it 15 18.0 15 18.0
BAEE - BH{SHK 130 153.0 130 153.0 (2 H —28%9)
5 - JbkE 33 35.0 33 35.0 20
R 73 90.0 73 90.0
FRE 18 20.5 18 20.5 (5e4]
TUE 6 6.5 6 6.5 2L
FUM - S 38 44.0 39 45.0

Copyright Heiwa Corporation 2026



ARFE O &GRS - 2027/3 FTH 1 ML

B
| BRsEaits

2022/3 2023/3 2024/3 2025/3 2026/3 2027/3
BH  2QREt  EH 1Q  2QRit 3QT]Et EH 1Q  2QR:Et 3QF]Et  EH 1Q  2QR:it 3QF!Et  EH 1Q
& at 92,826 59,124 126,894 22,070 41,190 61,998 94,233 19,722 46,388 90,759 106,186 18,998 31,741 52429 64,427 31,434
AC 63,095 38,970 80,322 10,531 16,672 23,272 28,799 10,934 23,180 42,039 55,207 6,299 17,111 25122 32,625 3,659
AR 49,040 24,865 49,385 5,446 6,840 11,882 13,405 2,126 4,308 8,431 12,909 4,670 6,177 11,667 12,967 2,075
T8’ 14,055 14,105 30,937 5085 9,832 11,390 15394 8,808 18,872 33,608 42298 1,629 10934 13455 19,658 1,584
J\F RO 29,731 20,154 46,572 11,539 24,518 38726 65434 8788 23208 48720 50979 12,699 14,630 27,307 31,802 27,775
EK 29,663 19,697 46,115 11,539 24,518 38,726 65,434 8,788 22,360 38,312 38,973 4,540 4,950 8,898 10,691 27,775
dI=whk 68 457 457 0 0 0 0 0 848 10,408 12,006 8,159 9,680 18,409 21,111 0
| %51 ML/IF> T | %51 NL/)FRO

AR5EESHA 4 MV& Ay (&) AR5GEFHA A4 MV REaE (8)

1Q e86—TI1MF744>VIR— 2,624 1Q LA RA—=)IRFTRTZ— 3,397

Z At 1,035 L BKE 2,425 SN ZEE DEMRDNH 24,060

&t 3,659 T DA 318

&ait 27,775
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SRR

DHEIWA

20264E3AML D7 I~ + 7 - JIL D %5k,

(&) 2022/3  2023/3 2024/3 2025/3 2026/3 202713
B 20REt @S 1Q 2B QW @A 1 2Bt QW @B 1 20FH 0Tt #@P  1q

Pl 121,558 70,930 142,290 34,942 66,715 102,804 136,381 35,586 71,790 118,782 145,867 70,249 131,471 206,554 258,107 77,764
mpIwE 85,308 47,478 91,611 25638 49,672 76,481 96,225 26,977 51,606 79,568 100,367 61,835 118,028 183,207 230,624 62,509
ST ESES 36,249 23,451 50,678 9,304 17,043 26,322 40,156 8,608 20,184 39,214 45,499 8,413 13,442 23,346 27,482 15,254
[EE TR 10,235 15,337 26,905 7,491 12171 19,314 23,430 8,654 15404 28,768 27,690 15806 23,107 42,916 43,423 15,572
TILDHEE 13,280 9,720 14,582 6,655 11,376 18,685 19,250 7,082 11,421 17,943 18,450 15,695 24,426 42,988 45,599 12,702
USSR EE S -607 6,957 15,155 1,519 2,160 2,617 6,917 2,272 5311 12,754 11,858 1,384 281 2,305 712 4,084
HEER -2,437  -1,340  -2,833 -683  -1,364 -1,989  -2,736 -700  -1,328 -1929 -2618 -1,273 -1,600 -2,377 -2,889 -1,215

BRI 84%  21.6% 18.9%  21.4% 18.2% 18.8% 17.2%  243% 21.5% 242% 19.0% 225% 17.6% 208% 16.8% 20.0%

R F 10,467 15,136 26,631 7,436 11,447 18,546 22,746 8,725 15,292 28,496 21,332 13,832 18,386 35,747 33,652 12,447
AN :|E
iﬁﬁaﬂ%ﬁﬁ%( FRIES S 2,193 10,798 20,685 4,943 7,436 11,609 16,611 5,628 10,415 20,583 13,064 8,837 9,807 17,056 11,670 7,941

IRFEEAV—AYEEE 23,163 10,077 22,408 5,024 10,705 16,327 23,365 5,173 10,909 17,865 24,799 10,564 21,367 30,314 42,052 11,349

LEERE 952 607 2,046 218 562 892 1,654 241 590 908 1,612 550 1,169 1,790 3,004 803
ARFTFEHY 954 570 1,191 236 462 764 1,233 207 497 993 1,107 228 313 553 654 439
RS 9,091 3,267 7,009 1,966 4,141 6,562 9,071 2,044 4,330 6,626 9,076 2,976 5,740 7,727 10,432 2,582
R ERE 10,082 4,161 8,801 2,141 4,373 6,663 9,004 2,180 4,442 6,707 9,066 5492 11,264 17,239 23,329 6,264
TILD%s% 6,894 3,466 7,110 1,831 3,766 5,699 7,650 1,965 3,982 5,974 8,034 5247 10,694 16,242 21,884 5,860
WERIHEEEEE 3,187 694 1,691 309 606 963 1,353 214 460 733 1,031 188 569 997 1,445 342
HiEE 8,095 5,041 8,424 2,717 7,187 8,854 12,972 5239 10,529 14,298 19,625 10,552 20,532 30,210 43,904 7,557
TILDE%E 7,110 4,308 7,306 2,544 6,692 8,281 12,051 5,031 9,685 12,896 17,728 10,089 19,694 28,886 42,212 7,280
WERIHEEESE 984 732 1,117 172 494 573 921 207 944 1,401 1,797 455 837 1,324 1,691 250
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2021/3 2022/3 2023/3 2024/3 2025/3 2026/3

Pl 107,744 121,558 142,290 136,381 145,867 258,107
(=EZIE 5,311 10,235 26,905 23,430 27,690 43,423
B 5,799 10,467 26,631 22,746 21,332 33,652
iﬁ,ggﬁ?:ﬁ%q% 865 2,193 20,685 16,611 13,064 11,670
WEaE 430,070 417,066 423,727 428,029 1,104,151 1,077,576

Rya®. BfEIsast 70,083 67,052 67,716 57,713 92,247 61,328

BHlraEast 123,153 114,416 108,645 106,847 650,425 621,436
=25 226,242 217,186 231,005 239,185 244,331 248,910

BoEA 226,242 217,186 231,005 239,185 244,118 248,681
ROE 0.4% 1.0% 9.2% 7.1% 5.4% 4.7%
BEARE 4.9% 8.4% 18.9% 17.2% 19.0% 16.8%  EXA@m/AcLE
L ARFER 2R 0.8% 1.8% 14.5% 12.2% 9.0% 45%  SERMFIERATES
R EEDERER 0.25 0.29 0.34 0.32 0.19 0.24 oL RARERE X1
MLy 1.89 1.91 1.88 1.81 3.17 4.43 HWEE/BECEXK %1,2
Net D/E L= 23.5% 21.8% 17.7% 20.5% 228.7% 2252% v hNEFIFEE/EBECER
Bo&ALLE 52.6% 52.1% 54.5% 55.9% 22.1% 23.1% BCEAMERE

X1 HEE= (HEREE+IREERE) 2
%2 HCEA= (HEEHCEA+HHRECER) /2
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| sRVabhEE
HRASHFEN BELET)L—T
TEL: 03-3839-0701
WEBS - )7 KL X ;. https://www.heiwanet.co.jp

| x&ncrsarE

1. KERHZ., EEFFEZENELEBDTIESDEEA.

2. KENCIE, BHERUEHOREGRSEOE., REL. BiE. FEEEZFDOEEK
(CRAT REMNESENTVBRIHZENC 2 VEITH. CNSFIRBFLRTAFOIRER
BERICED <HIMIEMRE(CEDWVTS D, BIENRUXTONMERENSEN
THEDFET., TDIEH. FHERICHITDIERDEEL. SBOBHEIRIB, BFIKR.
ERMIZOIRR EDMDRL BREBR(CKD . EEFFRICEATIEBDOANETEKRSE
<BRBERERDBBICEETEMBELIZSUN,

3. Hit(E, FFRORBUEZEUGE CTHD CTERERZEFHLEUEE A
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